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On Aug. 9 in Washington, World Bank spokespersons said that the bank's board of governors had
authorized disbursement of $150 million to the Argentine government, the second installment
of a $300 million trade reform loan approved in October, 1988. The spokespersons indicated that
the trade reform funds were part of a total $1.252 billion loan package. The package included $400
million for banking reforms (canceled in 1989), $252 million for electricity infrastructure; and, $300
million dedicated to the housing sector. Next, spokespersons emphasized that the board approved
the disbursement as a result of "encouraging" signs that the Argentine government is attempting to
comply with conditions attached to the loan. One of these conditions is reduced taxes on imports.
The last loan approved by the World Bank for Argentina in January 1989 totaled $6.5 million. The
loan financed technical assistance for upgrading and streamlining the nation's tax collection system.
(Basic data EFE, 08/09/90) In Buenos Aires, the Economy Ministry announced that the World Bank
had approved a $150 million loan to support structural reforms to the national treasury. Before yearend, said ministry sources, the government hopes to receive another four loans totaling $600 million
toward financing structural reforms in public administration and state-run companies, support for
provincial government projects, and social welfare programs, including education and health. (Basic
data from EFE, AFP, 08/09/90)
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